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&DUJR PD[L REIRIRZH

.LIND Vi6Z ZVIUSX

_XFKQUD IHVIl PLHIVFHP JG]IH VSUG]DP\ GXGR F]DVX "(DIHIR
SRZIQQD E\E JRUIDQLIRZDQD ZbVSRVGE IXQNFIRQDIQ\ ,GHDI-
QD NXFKQLD SRZIQQD E\E SUDNINF]QD Z\JRGQD Lo HVIHINF]QD
= DLGHDIQHI NXFKQL QH PREHP\ SUJHPLHU]DE INVIEFD NURPH-
1UZ VFK\IDE VU NOUNDE QD NRIDQD F]\ Z]QRVLE QD SDIFDFK

&R QDIHA\ ZIHG]JLHE .

1DQLP ]%POZL \ NXFKQLU"

3URIHNIDQFL PHEL SIDQXIEF UBGQH XNIDG\ XVIDZIHQID VIDIHN

ERVE SRG XZDJU SUTHGH ZV]\VINLP ZIHNRAE SRZIHUJFKQL

NXFKQL ™ QDIEDUG]LHI SRSXIDUQH L Z\JRGQH VE XVIDZIRQH

ZNV]IDIFIH 0IHUN 8IXE * ADIPQIHI IXQNFIRQDIQH VE VIDINL

XVIDZIRQH ZONV]IDIFIH (KU / DIH IR QDIF]UAFLHI Z\ELHUDQH

IRUP\ JDEXGRZ\ TH Z]J0UGX QD ZDUXQNL EXGRZIDQH QDV]\FK

PLHVNDAi  1IHGRVNRQDIRAFL JDEXGRZ\ PRGHP\ JPLQLPDI]R-

ZDE VIRVXIEF RGSRZIHGQUH DNFHVRULD GR JDEXGRZ\ V]DIHN

SURHNIDQFL Z\UGGQLDIE  VILHIN XG\INRZH ZONXFKQL NIGUH RG-

SRZIDGDIE F]\QQRAFIRP Z\NRQ\ZDQ\P ZINXFKQL

r VIUHID SUJHFKRZAZDQID ZbINP PLHIVFX JQDIGXIH VIU (RG6Z-
ND JDPUDGDUND V]DIND QD JDSDVA F]\ LQQH SURGXNIN VSR-
G\ZF]H IXE VIDIND QD JoVIDZU VIRIRZE

r VIUHID SUJ\JRIRZAZDQID SRVIINGZ EIDI IRERFI\ JHZR]P\-
ZDN DI 1Hg V]DIND QD SRGUUF]QH DUINNXI\ JRVSRGDIVIZD
GRPRZHJR V]IXEFH SUJ\SUDZ\

r VIUHID JRIRZDQID SIID JUHZF]D OXE NXFKHQND JD]RZD
V]DIND QD JDUQN.

r VIHID JP\ZDQID JP\ZDIND JHZR]P\ZDN VRURZQN QD
RGSDG\

_DGGD VIUHID PRgH JRVIDE JDDUDQERZDQD IDN DE\ SRIVJHEQH

DUINXI\ JRVSRGDIVIZD GRPRZHIR F]\ SURGXNIN §\ZQRAFIRZH

JODIGRZDN VU Zb]DVLOJX UONL = bXW]J\PDQLX SRUJEGNX LhFR

ZDGQH Z\JRG\ XE\INRZDQLD ZONDGGHI VIUHGH PRGHP\ GREUDE

RGSRZIHGQLH Z\SRVDGHQLH V]DIHN

1DV]H SURSR]\FIH

675()$35=(&+2:<:$1,$ QIH PXVIV] QXINRZDE
ZbVIVHGH SUJHFKRZA\ZDQLD QIH]DVIESIRQH RND]XIE VLU FDUJD
FJ\L SN JDZIHVIRQH QD PHIDIRZ\P VIHIDGX GIHIDG IHVI
PRFRZDQ\ GR NRUSXVX VIDINL Z\SRVDGRQ\ Zb SIRZDGQIFH
SRZRGXIH §H JDZDUIRAE V]DIN. Z\IHGGED ZUD] JbSGINDPL QD
THZQEN] 6HID &DUJR REHIPXIH UBGQH Z\VRNRAFL L6V]HURNRAFL
ORGQD IH IRVRZDE ZAR]PLDUDFK V]DIHN VIHIRNRAFLRG ~ FP
GR  bFP bZ\VR\RAFLRG ~ DFP GR  BFP 3U]\ GRERUJH
FDUJR NIBUH ENREN ZNRUT\VIDQH IDNR VSLGDUQLD GR SUJHFKR-
Z\ZDQLD SURGXNIBZ QDIHG\ JDGDE VRELH SMIDQLD

r IX GRPRZQINGZ (IF]\ (RG]1QD"

r F]\ URELP\ JONXS\ QD JDSDV F]\ ELHGEFH"

r FR SUTHFKRZXIHP\ ZONXFKQL"

r FJHIR QIH SUJHFKRZXIHP\ DiFKFHP\ SUJHFKRZ\ZDE"

-DNR SRGSRZLHGE ZVNDTXIHP\ QDVIUSXIEFH PRGILZRAFL Z\NR-
UJ\VIDQLD JIUTHZNL ZRG\ PLQHUDIQHI IXE VRNSZ  ZLUNVIH SDUIH
FXNIX PENL RIHH VIRINL JPPDINQDIDPL PIHNR 8+7 IXE G]LH-
FLUFH NRQVHUZ\

675()$ 35=<*272:<2$1,$ 326, . -



6]XGDGD IRQIRZD

3UJHGH ZVI\VINP QH]EUGQN IHVI RGSRZIHGQUHI ZIHINRAFL
EIDI URERF]\ DIRERN JHZR]P\ZDN

7XG RERN Zb]DVIUIX WNL SRZIQQ\ JQDIGRZDE VLU DUANXI\
SRIVJHEQH GR VSRUJEG]DQID SRVINGZ FI\L GHVNL GR NUR-
IHQLD QRGH VJIXEFH URERFIH PLVNL SRIHPQINL =V]\VINH
IH DUINX\ SRPLHAFL FDUJR QDIHSLHI PRFRZDQH GR 1URQIX
VIDIN. HQ URG]DI PRFRZDQID VSRZRGXIH GH UXFKHP IHGQHI
UONL SUT\ JDIRGHQLX gH GUXJD IHVI DIID SUI\JRIRZ\ZDQUHP
SRVLINX  RIZRUJ\P\ VIDINU Db IHi JDZDUIRAE Z\IHG]IH QD
THZQEN] =bEDUG]R iDIZ\ VSRVGE PREHP\ VIUJQEE ZIHG\
SRGEGDQE U]HF]

"R SUI\RIRZ\AZDQID SRVLINGZ SRIVJHEXIHP\ SU\SUDZ -V
GID QLFK GREUDQ\ RGSRZIHGQL URG]DI FDIID  ZEVNIH ~ FP

&DUJR PLQL ERF]QH

&DIJR PLQL ERFJOH

QH IDIPXIEFH ZIHH SRZIHVJFKQL DM AZIHIQUH ZVSGiSUDFXIEFH
TV IDEXGRZDQE SINIE JUTHZF]E XPIHIVFRZIRQH VAPHINFIQUH
SR REX VIURQDFK SN\ = EVNIH FDUJR PRgH E\E JDPRFRZDQH
SRGREQH IDN LQQH GR IURQIX V]DINL FR SRZRGXIH Z\VXZ NRV]\
Z\D] T6SUT\SUDZDPL QD THZQEN] 1D SUJ\SUDZ\ PRIQD Z\NR-
UJ\VIDE HG VAVIHP UHILQIRZ\ =ONRIHL QD QD SRGUUF]QH DUINXI\
Z\NRUJ\VINZDQH SRGF]DV SUJ\JRIRZ\ZDQID SRVIiN6Z PR3QD
Z\NRUJ\VIDE V]XGDG\ 6SRVGE (FK DUDQGDFIL IHVI GRZRIQ\
*1LUNL JDPRQIRZDQLX SURZDGQLF SHIQHIR Z\VXZX JtGRFLEJHP
Z\IHGGADIE PDNVAPDIQLH SRD NRUSXV V]DIN.

675()$ *272:$1,$
ZbUDPDFK VIHIN JRIRZDQID XPLHAFLP\ SINIU JUJHZF]E (XE
NXFKHQNO JDJRZE  SLHNDUQLN LoNXFKHQNU PINIRIDIRZE 1D Z\-
FIEIQUUFIH UONL SRZLQQ\ JQDIHEE VLU JDUQNL SDIHIQIH QDFI\QLD
GDURRGSRUQH ~ ZVI\VINH IH - ZONIGUNFK JRIXIHP\ SRILDZ\ *R
IHIR INSX Z\SRVDGHQLD SURSRQXIHP\ JDEXGRZDE QDURGH NXFK-
QL I6]DVIRVRZDE SGiNL REURIRZH IXE NRV]H &251(5 36iNL RELR-
IRZH Z\VIUSXIEFH ZERIHUFH §UP\ 5(-6 SRVIDGDIE AIHGQLFU RG
FPGR  FP Zi]DIHGQRAFL RG PRGHIX FK URG]DI PRFR-
ZDQID ZBV]DIFH SR]ZDID QD REUDFDQLH NRV]D QLFT\P NDUX]HIL
SUJH] FR ZBiDIZ\ VSRVGE PRYQD VIUJQEE RNUHAIRQ\ SUJHGPLRI
,QQE SURSR]\FIE VE NRV]H &251 (5 VIRVRZDQH Z8i]Z V]DINDFK
AHS\FK  JG]1H GRIDUFLH GR SUJHFKRZ\ZDQ\FK UHF]\ JEH] QXU-
NRZDQLDF IHVIl QHPR§IZH *]LUNL NRVIRP &251(5 DiGRNIDG-
QUHI VIHIDGRP JDPRQIRZDQ\P QD VSHFIDIQ\FK SURZDGQLFDFK
SUTHFKRZ\ZDQH SURGXNIN ZbQIHINSRZ\ VSRVGE Z\IHGGADIE SR
RIZDUFLX VIDINL &RUQHU )URQI (XE SR SRFLEJQLUFLX RGSRZIHG-
QIHIR XFKZ\IX &RUQHU &RPIRUY

675()$=0<:$1,$

A1H ZONDGGHI NXFKQL JODIGXIH VIO JP\ZDUND $b QDZHI IHAlL
IV LSIDN QLH]EUGO\P DUINXIHP ZbiHi VIUHGH IHVI VXVIDUND GR
QDF]\ii =DZV]H SRIDZL VLU IHGQD F]\ GZIH §LiDQN. SR NDZIH
GR XP\FID NXEHN SR KHUEDFLH 21HUID GUP\ 5(-6 ZE]DNUHVIH
VXV]DUKN RFLHNDUHN GR QDFT\A IV EDUG]R VHIRND 3RFJEZV]\
RG ZIVIEF\FK PRQIRZDQ\FK ZONRUSXVLH V]DIN. JDZIHVIDQ\FK
EHJSRAUHGQIR QD AFIDQU IDZLHVIDQ\FK QD LHIQUX ELDINFK
FKIRPRZDQ\FK. TH VIDUL QLHUG]HZQHI 5(-6 SRVIDGD ZRIHUFIH
RFHNDINLRG  IFP GR  tFP

*R JP\ZDQID X§\ZDP\ AFLHUHFIHN JEEHN GHIHUJHQIGZ NR-
VIHN VR LtlQQ\FK SIRGXNIGZ "R SUJHFKRZ\ZDQLD Z\PIHQIR-
Q\FK Z\GHI SIRGXNIGZ PRGHP\ JDVIRVRZDE VIHIDGH Z\VXZ-
QH GRVIUSQH ZORIHUFIH GUP\ PRFRZDOH GR ERNX VIDIN. SRG

JHZR]P\ZDNHP (XE VSHFIDIQH V]XGDG\  : BVIUHEH JP\ZDQID
PRGHP\ XPLHAFLE USZQLHG NRV] QD APLHFL JoPRAILZRAFLE VH-
JUHIDFIL RGSDGEZ

ZV]\VINR GRVIUSQH ZIRIHUFH §UP\ 5(-6

8]XSHIQIHQHP RIHUN Zb JONUHVIH SUJHFKRZAZDQLD SRGUUF]-
Q\FK DUINXi6Z VE NRVIH DZIHVINRZH LNRIXPQ\ PHEIRZH
UPD 5(-6 SIRSRQXIH V]HURNL SRG Z]JIUGHP Z]RUQLFT\P VAV-
IHP UHILQIRZ\ LBNRIXPQ\ PHEIRZH = BINFK RVIDIQLFK NRV]\NL
1DZIHVINRZH ZQRVIE ZDIRU HVIHIANL GR ZQUIVID TH Z]JIU6X
QD PR{IZRAE GRVIRVRZDQID NRIRUX SRNINFID 5(-6 RIHUXIH
SRNU\FIH JDIZDQIF]QH ZONRIRVJH FKURPX VDINQ\ FKIRPX VD-
INQ\ NRIRU SUJ\SRPLQDIEF\ DIXPLQXP  GR RIGIQHJIR Z\VIURIX
NXFKQL

1D JDPRFRZDQ\FK GR AFLDQ UHILQIDFK PRYQD JDZIHVIDE NR-
V]\NL SRVLDGDIEFH USGQRURGQH IXQNFIH NRV]\NL GR SRGUUF]QHIR
1DZIHV]DQLD NHIVINGZ QD NVLEGNU NXFKDUVNE  URTIRGRQE Lb]D-
ZIHV]RQE QD Z\VRNRAFL Z]JURNX NRV]\N QD SUJ\SUDZ\ QDZHI
RFLHNDUNO GR RVXV]DQD XP\I\FK QDFJ\A 5XU\ UHIQJX PRIE
E\E IH§ PRFRZDQH GR EIDIX NXFKHQQHIR ViXGE ZIHG\ IDNR
ZIHV]DNLQS GR AFLHUHN

*RVIUSQH QD INQNX NRV]\NL JDZIHVINRZH §UPD 5(-6 SRVLDGD
SRQDG ~ Z]RUSZ NRV]\NGZ GR UBGQHIR SUTHTQDF]HQLD IV H-
G\Q\P SRIVNLP SURGXFHQIHP SRVIDGDIEF\P DN VJHURNE JDPU
Z]RUGZ IWSRNIAE NRV]\NGZ TDZIHVINRZ\FK ViXGE JDIRVSRGD-
URZDQLX SUJHVIVJHQL PLUG]\VIDINRZHI GRVNRQDIH VSIDZG]DIE
VLU 1DUBZQR ZbPDiHI NXFKQL JG]LH VIDUDP\ VLU Z\NRUJ\VINZDE
QDZHI QDIPQHIVIE SRZIHUJFKQLU IDN LiGXGAFK NXFKQIDFK 3R-
GREQE IXQNFIU VSHIQLDIE NRIXPQ\ PHEIRZH HI\P §H U63QLE VLU
VSRVREHP JDZLHV]HQLD NRV]\ ZHVSRVGE SIRQRZ\ QD NRIXPQIH
NIGUD IHVIl PRFRZDQD GR AFIDQ\ OXE EIDIIX NXFKHQQHJR

=DSUDV]DP\ GR JDNXS6Z
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